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to Oeneral Pile. Mr. President, Senator Schmit had am n"­
ments printed in the Lemislat1ve Journal but I unde»stand
he wishes to withdraw those. Senator Schmit, do rou wa .i

withdraw ycur amendments?

PRESIDE'.IT: Senator Schmit .

SE.'iA.OR SCHMI.: Mr. President, members of the Legislature,
the purpose of this b111 is to resolve the questions
: — ,ardinf the zemistration with the HankinM nepart»en . c "
evidence of deLt issued by a coop corporat1on in ".eb»asks
and +he principal reason for the introduct1 on o " t h e
in addition to that 1s to reduce the workload of the
Department of Panklna 1n reEaz'd to such an issuance. hat
is all the bil' does. I believe Senator Murphv Was
ar.endment for the bill.

CLERK: y.. President, Senator Murphv moves o amend
section 8-1101 (12): Read. (See oaves I 2" and I
LeEislative Journal.)

SE:1ATOR MURPHY: I have had c1rculated information relati re
to this amendment. Mebraska 1s the only s+a+e in tNe "nion
that authorizes this exemp+1on of 11mited partnershios. Ne
newspaper items attached I think rather clearlv snell
+hat in many instances the citizens of this state are su"­
ferinz; an ah zse that is totally unnecessarv. h is wou l d
require that th's tyoe of an ooeration must resister w'~'-.
the state, tha+ outs1de operat1ons offerinr such sec »it'»s
must repister with the state. At the moment, the so»» o",
I hate to use the word "rio offs", that are o ccurr i n ~ n c c u ­
because the only zequirement 1s that thev ~o to the locaz
county, and 1t can be any county in which they xrant to
establish an office, and simply file a fozr.". pzescribin=
basically narc and address of the nromotez ozf h is o o ez ­
ation and that is all our statutes requi re . h i s e xemn­
tion further handicaps the ability to protect the c i t i ­
zens of this state because 1nasmuch as we have exemnted
this lim1' ed partnership type operation "rom the classi­
fication as a security, the '.iational Securities Exchan=e
has no power over it either because thez e 1s n o riola . i on
because of this exemption and I am sir.oly asks am
strike that exemption. As I say, beinm the onl. s tat e 'n
the Union tha+ has it and as 1s indicated it is bein~
abusea by some, and I would ask for the adoption o " +h e

PRESIDE'.1 •: Any further discussion'? We quest z on is tNe
adoption of Senator Murphy's amendment. Reco »d vour v ot e .

a...endment .

Record.

CLERK: 28 ayes, 0 nays on the adoption of Senato» *' uroN z's
amendz.".ent, Mr. President.

PRESIDE.'i : It is adopted. Senator Schmit .

SEliATOR SCHMIT: Mr. President, I move advance. ent
bill as amended.

PRESIDEMT: R e c or d y o u r v o te . Record.

C LERK: 2 5 a y es , 0 n a y s on the mot1on to advance, ' z . Pr e ­
s ident .

08695


